Holley Navarre FD FF Pension Trustees Workshop
September 27, 2007
MINUTES ARE NOT VERBATIM
Meeting was opened at 6:00 p.m. by Chairman Gene Kovatch.  Pledge of Allegiance recited.
Committee Members Present:  Gene Kovatch, Jon Kagan, Michael Short, Greg Palmertree and Kathy Groh.  Absent was Brandon Lockhart.
Treasurer Jon Kagan read & discussed the Investment Policy Statement as submitted by Bogdahn Consulting.  The only item changed in the policy statement was in the Total Fund Performance Section 1 – changing the portfolio percentage to 65% and the Lehman Bros Government/Credit Bond percentage to 35%.  All other items were read and discussed.
Kathy Groh will contact Bogdahn Consulting to inquire about who could provide the fiduciary liability coverage.

Jon Kagan suggested that the Pension Trustees consider Vanguard Index Funds as the investment for the pension monies – Vanguard will be our investment manager and will produce all the necessary reports required by the State

NEXT SCHEDULED MEETING:
Thursday, October 4, 2007 @ 6:00 p.m.  This meeting will be held at Station 41 – 6893 Manatee Street due to the renovation of Station 45.
CLOSE OF MEETING – Motion made by Kagan, 2nd by Short.  Unanimous.
Meeting adjourned @ 7:25 p.m.
Respectfully submitted,

Gene Kovatch, Chairman
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