Holley Navarre FD FF Pension Trustees Meeting
May 8, 2008
MINUTES ARE NOT VERBATIM
Meeting was opened at 6:05 p.m. by Chairman Gene Kovatch.  Pledge of Allegiance recited.
Committee Members Present:  Gene Kovatch, Jon Kagan, Lt. Randall Sides, Lt. Timothy Cole.   Mike Short was  excused.  Also present was Kathy Groh
Meeting Minutes of 2/07/08 & 3/27/08 were read – Mr. Kagan  made motion to accept, Lt. Sides 2nd.  Vote held – Accepted - Unanimous.

Lt. Randy Sides confirmed his attendance to the Pension Trustees Seminar for 5/11 – 5/13/08.

Lt. Timothy Cole was welcomed to the Pension Trustee Board as a new appointee due to the resignation of volunteer firefighter Brandon Lockhart.
TREASURER REPORT


Treasurer Jon Kagan presented the financial report.  Pension Fund is  presently at $52,279.67 of which $30,000.00 was swept into a Vanguard Life Strategy Account -  a combination of stocks & bonds.  Mr. Kagan presented details of the Vanguard Life Strategy fund (copy attached).  This investment is in accordance with the Summary Plan Description.    Motion to accept Treasurer’s report made by Sides, 2nd by Cole.  Vote held – Accepted – Unanimous.
Checking Account – new signature card was submitted for the addition of two new Trustees.

Business Credit Card – The Pension Fund has not been in existence long enough for Bank of America to issue a basic credit card.  Instead, a debit card was issued – since there will be limited funds in the checking account at any one time this should not be a problem.  One card was issued to Pension Fund with Chairman Gene Kovatch as the signor.  He will activate card after meeting & it will be locked in the HNFD Administrative office safe at all times.  Only to be used to register for seminars and hotel reservations.

Fiduciary Liability application was presented – since the initial application was submitted over 60 days ago the company requested that a new one be submitted.  This will be mailed with a transmittal letter and the required paperwork to obtain coverage.  This coverage should cost the Pension Fund approximately $1100.00 for all five (5) trustees for one year.

TRUSTEE OFFICER TERMS:  General discussion about officer terms.  Chairman Kovatch asked the Trustees to think about this and bring their ideas for discussion at next scheduled meeting.

NEXT SCHEDULED MEETING:  

Next meeting is scheduled for Thursday, August 21, 2008 @ 6:00 p.m. at Station 45 .
CLOSE OF MEETING – Motion made by Lt. Cole, 2nd by Lt. Sides.  Vote held – Acceptance - Unanimous.
Meeting adjourned @ 6:50 p.m.
Respectfully submitted,
Jon Kagan, Secretary/Treasurer
05/08/08
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