Holley Navarre FD FF Pension Trustees Meeting
August 20, 2008
MINUTES ARE NOT VERBATIM
Meeting was opened at 6:16 p.m. by Chairman Gene Kovatch.  Pledge of Allegiance recited.
Committee Members Present:  Gene Kovatch, Jon Kagan,  Lt. Timothy Cole,  Mike Short.  Lt Randy Sides was temporarily excused due to a call which required him to respond because he was on duty.  He returned  at 6:35 p.m.  Also present was Kathy Groh
Meeting Minutes of 5/8/08 were read – Mr. Kagan  made motion to accept, Lt. Cole 2nd.  Vote held – Accepted - Unanimous.

TREASURER REPORT


Treasurer Jon Kagan presented the financial report.  Pension Fund is  presently at $66,718.02 of which $16,955.14 is in the Bank of America checking account and $47,584.15 is in the Vanguard Life Strategy Account -  a combination of stocks & bonds.  Mr. Kagan presented details of the Vanguard Life Strategy fund (copy attached).  This investment is in accordance with the Summary Plan Description.    The Pension Fund can expect a total of approximately $49,000 (detail attached) in two installments from the State distribution by the end of 2008.  Treasurer will move $10,000 into the Vanguard account from the checking account immediately.  The monies received from the State will also be invested in the Vanguard account as they are received.  Motion to accept Treasurer’s report made by Cole, 2nd by Short.  Vote held – Accepted – Unanimous.
Motion made by Jon Kagan to move the current checking account from Bank of America to Pensacola Bank – this is for convenience only.  BOA is located in Gulf Breeze whereas Pensacola Bank is newly opened in Navarre.  2nd by Michael Short.  Vote held – Acceptance – Unanimous.
Chairman Kovatch stepped down as Chair & Michael Short assumed Chair.  Gene Kovatch presented Policy 08-01 – Travel & Per diem Allowance (copy attached).  Although Florida #112 had been adopted in 2007 a formal policy had not been written at that time.  Mr. Kovatch presented a formal written policy to the Trustees for their consideration.  Motion to adopt Policy 08-01 made by Lt. Cole, 2nd by Lt. Sides.  Vote held – Acceptance – Unanimous.

TRUSTEE OFFICER ELECTIONS:  General discussion about timing of officer elections.  The following motion was made by Michael Short:  Elections for Officers of the Pension Trust Fund shall be held on the 1st regular quarterly meeting of the odd years.  In the event of a vacancy during an Officer’s term, his replacement shall be elected by the Trustees at the next regularly scheduled quarterly meeting.  2nd by Jon Kagan.  Vote held – Acceptance – Unanimous.  
NEW BUSINESS:  Lt. Sides inquired about disability for a member.  Chairman Kovatch had researched this & found that there was nothing available because illness was not in line of duty & length of time in fund was under 10 years.  
Chairman Kovatch noted that he had received a copy of the Commissioner Policies & would review same to see if any were applicable to the Pension Trustees.  A set of these policies will be e-mailed to each of the trustees so that they can review & make changes to bring to the next scheduled meeting for discussion.
NEXT SCHEDULED MEETING:  

Next meeting is scheduled for Thursday, November 13, 2008 @ 6:00 p.m. at Station 45 .
CLOSE OF MEETING – Motion made by Michael Short, 2nd by Jon Kagan.  Vote held – Acceptance - Unanimous.
Meeting adjourned @ 7:10 p.m.
Respectfully submitted,
Jon Kagan, Secretary/Treasurer
8/20/08
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