Holley Navarre FD Fire Fighters Pension Trust Fund
March 29, 2007
MINUTES ARE NOT VERBATIM
Meeting was opened at 6:20 p.m. by Gene Kovatch.  Pledge of Allegiance recited.
Committee Members Present:  Gene Kovatch, Brandon Lockhart, Jon Kagan and Michael Short.  Also present was:  Kathy Groh.  Excused absence Greg Palmertree (on duty at incident).
NOMINATION OF OFFICERS:


CHAIRMAN:  Jon Kagan nominated Gene Kovatch, 2nd by Michael Short.  Vote taken – Unanimous.  
VICE-CHAIR:  Brandon Lockart nominated Michael Short, 2nd by Jon Kagan.  Vote taken- Unanimous.
SECRETARY/TREASURER:  Gene Kovatch nominated Jon Kagan, 2nd by Michael Short.  Vote taken – Unanimous
Gene Kovatch stated that the option was available to increase the board member terms from 2 – 4 years.  Subject for discussion at a later date.

DEPOSITORY FOR RETIREMENT FUNDS:  To be discussed with Bogdahn Associates.  Need to inquire about type of account and which bank.  

PENSION TRUSTEES SEMINAR:  Gene Kovatch relayed information from the seminar he attended 3/11-3/14 and distributed 3-ring binders to each board member with State Policies and Procedures for the Pension Fund.

Gene Kovatch requested a copy of the Sunshine Law book and a copy of the current Robert’s Rules of Order – both items for reference at future meetings.  One copy of each will be purchased and available in meeting room at all times.

Inquiries about e-mail accounts for each trustee – can it be linked to HNFD website – can the Retirement Board have a tab on the website and can all future meeting agenda’s and meeting minutes be posted?  Ask Chief Slocum.
Need to contact Bogdahn Consultants about legal notices in newspaper about Pension Trustees meetings – currently there will be 1 meeting monthly but, the requirement is that the trustees meet quarterly.  

Inquiry of the terminology and explanation of Board quorum and majority – with 5 Trustees on Board – what quantity fulfills each for quorum and majority?

Simplified financial statements were completed by each Board Member for the bond requirement of Whitman & Whitman but, there is a long formal financial statement required by the State.  Does HNFD need to keep a copy of the individual’s financial stmt on file or not.  Question for Bogdahn Consulting.  K Groh will contact Mr. Bogdahn
Gene Kovatch requested a conference call with Bogdahn Consulting before 4/9/07.  Several Trustees could arrange time with Mr. Bogdahn at Station #45 for a conference call to clarify areas of concern.  K Groh will contact Mr. Bogdahn.

Meeting adjourned @ 6:50 p.m.

Respectfully submitted,

Gene Kovatch
Holley Navarre Fire District Fire Fighters Pension Trust Fund

3/30/07
