Holley Navarre FD FF Pension Trustees Meeting
November 8, 2007
MINUTES ARE NOT VERBATIM
Meeting was opened at 6:07 p.m. by Chairman Gene Kovatch.  Pledge of Allegiance recited.
Committee Members Present:  Gene Kovatch, Jon Kagan, Michael Short &Kathy Groh.  Absent were Greg Palmertree &  Brandon Lockhart.
Meeting Minutes of 10/04/07 were read – Mr. Kagan made motion to accept, Mr. Short 2nd.  Vote held – Accepted - Unanimous.

TREASURER REPORT


Treasurer Jon Kagan presented the financial report.  Pension Fund account presently at $35,357.55.  Motion to accept report made by Mr. Short, 2nd by Mr. Kovatch.  Vote held – Unanimous.

Mr.  Kagan informed the Trustees that he had not opened the Vanguard account as discussed at the prior meeting but would do so the next day.  He will contact Joe Bogdahn about details of the type of account the money must be invested.  Discussion ensued about opening a CD instead of a Vanguard account.  Mr. Kagan informed the Trustees that was not an option with the pension funds. 
OLD BUSINESS

Nothing has been received about the fiduciary liability insurance.  One company has been contacted but information has not been received to date.  Kathy Groh will contact the one company about the estimate. 
Mr. Kagan informed Trustees that a retirement fund will be set up for administrative assistant.  This must be done separately from the firefighters pension.  He will discuss with Chief Slocum setting up an account that HNFD will deposit the same 5% of gross pay as the firefighters - this will be entirely funded by the fire department.  A separate account (Roth) can be set up by admin assistant & she can deposit up to $5,000 per year into this account herself.

NEW BUSINESS – None 

ANNOUNCEMENTS

Reminder of cookie donations for the Christmas in Navarre celebration.  Cookies are due at Station 45 no later than Friday, November 30, 2007.

Christmas Banquet scheduled at Hidden Creek on 12/7/07.  Invitations will be mailed to Pension Trustees.  Commissioners Aiken & Morgan are gathering donations for door prizes for the firefighters.  If you have anything to donate, please contact Kathy Groh or one of the Fire Commissioners.  Also in the process of organizing a potluck for the full-time personnel on 1/1/08.
NEXT SCHEDULED MEETING:  

Next meeting is scheduled for February 7, 2008 @ 6:00 p.m. at Station 41 – 6893 Manatee Street.
CLOSE OF MEETING – Motion made by Mr. Short, 2nd by Mr. Kagan.  Vote held – Acceptance - Unanimous.
Meeting adjourned @ 7:05 p.m.
Respectfully submitted,
Jon Kagan, Secretary/Treasurer
10/4/07
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